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FINANCIAL PROFILE 

 
December 2006 

 
Overview 
 
December total revenue of $3,821,211 is $267,875 or 8 percent over 
budget.    Year-to-date revenue of $27,183,940 is $3,350,745 or 14 percent 
over budget.  The monthly variance is primarily attributed to recognition of 
prior fiscal year capital contribution revenue and interest income.  The year-
to-date variance is due to the recognition of prior fiscal year capital 
contribution revenue, farebox revenue driven by increased ridership, and 
interest income. 
 
December operating expenses of $3,504,946 are $193,841 or 5 percent 
under budget.  Year-to-date expenses of $21,410,195 are $998,119 or 5 
percent under budget.  Variance analysis by cost element is provided in the 
financial discussion below. 
 
During the month of December, RTA carried a total of 542,216 passengers. 
This consisted of 448,049 passengers on directly operated fixed routes, 
75,599 on contracted fixed routes, and 18,568 on dial-a-ride/ADA trips.  
This reflects a decrease of 1 percent when comparing December 2006 to 
December 2005.  Historically, weekdays have greater ridership than 
weekends.   The year over year decrease was attributed to December 2006 
having more weekend ridership days and less weekday ridership days then 
December 2005.  It should be noted that weekday ridership for December 
2006 was up almost 2 percent over weekday ridership in December 2005.  
Fiscal 2007 year-to-date ridership of 3,510,105 reflects a 3 percent 
increase for the same period in fiscal year 2006.  
 
During December, RTA provided a total of 50,545 revenue service hours 
and logged a total of 811,920 combined revenue miles.  This reflects a 
decrease of 4 percent in hours and 3 percent increase in miles, 
respectively, when comparing December 2006 to December 2005.       
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Fiscal year 2007 year-to-date actual revenue service hours of 310,078 and 
revenue miles of 4,957,932 reflect a decrease of 4 percent and a increase 
of 2 percent, respectively, when compared to fiscal year 2006. 
 
December farebox revenue of $575,860 is $110,031 or 16 percent under 
budget.   Year-to-date farebox revenue of $3,765,048 is $81,382 or 2 
percent over budget.  The monthly variance is attributed to lower than 
anticipated pass sales.  The year-to-date variance is attributed to the 
increase in ridership when comparing fiscal year 2007 with fiscal year 2006 
and the impact of the new service provided on route 51. 
 

 
Financial Discussion 
 

Salaries and benefits expense of $1,722,180 is $22,993 or 1 percent over 
budget in December.   Year-to-date salaries and benefits expense of 
$10,753,867 is $141,037 or 1 percent over budget.  The monthly variance 
is primarily due to the payout of accrued paid-time off for employees unable 
to utilize all of this benefit during the year.  The year-to-date variance is 
attributed to greater than anticipated workers’ compensation claims. 
  
Purchased transportation expenses of $1,178,741 are $2,608 over budget 
in December.  Year-to-date purchased transportation expenses of 
$6,968,884 are $70,653 or 1 percent under budget.  The monthly variance 
is due to operation of the Holiday Trolley.  The year-to-date variance is due 
to contractual efficiencies. 
 
Total services expenses of $134,185 are $12,674 or 9 percent under 
budget in December.  Year-to-date service expenses of $828,600 are 
$62,556 or 7 percent under budget.  These variances are due to the 
deferred implementation of information system improvements. 
 
Materials and supplies expenses of $269,312 are $157,621 or 37 percent 
under budget in December.  Year-to-date material and supplies expenses 
of $1,554,028 are $827,572 or 35 percent under budget.  Both variances 
are attributed to less than planned cost for CNG fuel. 
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Other expenses of $199,997 are $49,676 or 20 percent under budget in 
December.  Year-to-date other expenses of $1,304,284 are $178,906 or 12 
percent under budget.  Both variances are attributed to less than planned 
expenses for utilities, insurance and training. 
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RIVERSIDE TRANSIT AGENCY
REVENUE GRAPHS

December 2006

575,860
685,891
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- -
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Local Operating
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RIVERSIDE TRANSIT AGENCY
REVENUE GRAPHS

December 2006

115,774

31,350
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Actual Budget

Other Operating
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RIVERSIDE TRANSIT AGENCY
REVENUE GRAPHS

December 2006

547,934 542,216
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RIVERSIDE TRANSIT AGENCY
EXPENSE GRAPHS

December 2006

1,722,180 1,699,187

1,400,000

1,600,000

1,800,000

2,000,000

Actual Budget

Salaries & Benefits

134,185
146,859

50,000

100,000

150,000

200,000

Actual Budget

Services

1,178,741 1,176,134

500,000

800,000

1,100,000

1,400,000

Actual Budget

Purchased Transportation

269,312

426,933

200,000

300,000

400,000

500,000

Actual Budget

Materials & Supplies
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RIVERSIDE TRANSIT AGENCY
EXPENSE GRAPHS

December 2006

200,528
249,673

100,000

200,000

300,000

Actual Budget

Other Expenses
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